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Prepared By: RICKY DILLEY

THE PEOPLES BANK & TRUST COMPANY
P 0 BOX 1109
SOUTHAVEN MS 38671

Telephone Number_349-2855

THIS INDENTURE, made and entered into this day by and between
MILLS & FULLER BUILDERS, INC.

whose address is P.0. BOX 672 SOUTHAVEN
{Sireet No. or RFD No. and Box) (City)
DESOTO MISSISSIPPI , as Grantor (herein designated as “Pebtor”, and
{County} {State}
ne
W.P. MITCHELL CTATE L q =DESATOLO /?

!...._

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

e il i 72 TG

SOUTHAVER .
of , Mississippi as Beneficiary
BK. ,&oﬂ Jox-le _..3.8.

(herein designated as “Securad Party”), WITNESSETH: 5 S L ] M

Q*:a @ D:!zuh.a
WHEREAS, Debtor is indebted to Secured Party in the full sum of
FORTY SEVEN THOUSAND ONE HUNDRED TWENTY DOLLARS AND NO/100

Dollars ($ ==47,120,00====== ) evidenced by MY promissory note of even date herewith
in favor of Secured Party, bearing interest from _DATE at the rate specified in the note ,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST QUARTERLY INTEREST PAYMENT DUE MAY 15, 1994, WITH ANY
UNPAID ACCRUED BALANCE DUE WITH PRINCIPAL AT MATURITY ON AUGUST 15, 1994.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:

LOT 30, GARDENS AT PLUM POINT, IN SECTION 6, TOWNSHIP 2 SOQUTE,
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indebiedness herein recited, Debtor hereby
ccnveys and warrants unto Trustee the land described below situated in the

City of County of : DESCTO State of Mississippt:

LOT 30, GARDENS AT PLUM POINT, IN SECTION 6, TOWNSHIP 2 SOUTE, RANGE 7 WEST, DESGTO COUNTY
MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 30, PAGES 27-~28, IN THE OFFICE OF
THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurignances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation, Such househoid goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST ta secure prompt paymant of all existing and future Indebtedness dus by Deblor 1o Secured Party vnder
the provisions of this Deed of Trust. H Debtor shall pay said Indebtedness promptly when dus and shall perlorm all covenards made by Debtor, then this

request of Secured Party, sall the Property convayed, or a sutficiency thereof, to satisty the Indebtednass &1 public outcry 1o the highest bidder for cash. Sats
of the property shall be advertised for 1hree conseculive weaks preceding the sale in a newspaper published In the county where the Property is sltuated, or if
none Is 8¢ published, then in some newspaper having a general circylation therein, and by posting a notice for the same tims at the courthouse of the same
county. The notice anc advertisement shall disclose the names of the originat debtors In this Desd of Trust. Debtors walve the provisions of Section 8%-1.55 of
the Mississippi Code of 1972 as amended, If any, as far as this section resirlcts the right of Trustee to offer at sale mare than 160 acres at a time, and Trusies
may offer tne properly harsin conveyed as a whole, regardiess of how H s cdascribed.

It ha Propanty is siuated In two or more counties, of In two Judicta! districts of the saame county, Trustee shall have tul) power to sefect in which county,
of judiclal district, the sale of the propeny Is to be made, newspaper advertisement published and notice of sale posted, and Trustes's selection shall be
binding upon Debler and £ spured Party. Should Secured Party be & corporation or an unincorporated assoclation, then any olficer theraof may deciare Debtar

foreckssure sale as would a purchaser who Is not & party to Lthis Deed of Trust.

Fram the proceeds of the saie Trustes shall first pay all eosts of the saie including reasonabie compensaiion 1o Trustee: then the Ingebtedness due Secured
Party by Dabrar, incluging accrued interest and attormey’s fees due for collection of the debt ;andthen, lastly, any balance remaining 1o Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shali be binding upon all parties
hereto.

1. This Deed of Trust shall aiso secure all future and additional agvances which Secured Party mey make to Debtor from lime to 1ime upon the security
hevein conveysd, Such advances shali be optional with Secured Party and shall be on such isrms a8 1o amount, maturity and rate of Interest as may be
mutually agreeable to both Deblor and Secured Party. Any such advance may be mads to any one of the Debtors should there be mare than ong, and ) so
made, shalf be secured by this Deed of Trust to tha same extent as Il made to all Debtors.




som 69 0pact 1”w

2. This Dead of Trusi shall also secure any and all other Indebtacnesa of Dabtor dua to Secured Party with Interest therecn ma specitied, or of any one of
the Debdlors should thare be mare than one, whather direct or contingent, primary or sacondary, sohe, Joint or several, now existing or hervafter arising at any
time befare cancellation of 1his Deed of Trust. Such Indebtadness may be evidenced by note, open accoun!, overdralt, endorsement, guaranty of otherwise,

3. Debtor shall kgep all improvements on the land Rerain conveyed insured againgt fire, all hazards included within the term “extended coverage”,-flood in
areas designated by the U. 5. Depariment of Housing and Urban Development as being subject 1o overllow and such oiher hazards as Secured Party may
reasonably require in s5uch amounts as Debtor may determing bul for not less than the Indebtedness secured by this Deed of Trust. Al policies shall be
writien by reliable insurance companies acceptable 1o Secyred Party, shalt include siandard loss payable clauses In tavor of Secured Pany and shall be
delivered to Secured Parly. Debtor shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
tor inspeciion. Lipon Debtar's 1ailure 1o pay 1he premivms, Secured Pary snall have the right, but not the obligalion, to pay such premiums. In the event of a
Inss covered by the inaurance in farce. Debtor shakl promptly notify Secured Party who may make proof of loss if timely proof is not made by Debtor. Al loss
payments shall be mads directly 1o Secured Parly as loss payee who may alther apply 1he proceeds 1o the repair or restoration of the damaged improvements
of o the indebtedness of Debtor, or release such proceeds in whele or in part to Deblor.

4. Debtor shall pay all 1axes and assessments, general or special, levied against tha Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments becoma delinquent, and shali furnish Secured Party the tax receipts for inspection.
Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have ihe right, but not the obligation, to make these paymenis,

5, Debtor shall keep the Properly in good repair and shali not parmit or commit waste, impairment or deterioration therao!. Debtor sheil use 1he Property
far lawlul purposes only. Sacured Party may make or arrange to ba made snlries upan and inspections of the Propenty afier first piving Debtor notice prior 1o
any inspection specifying a jusi cause related 1o Secured Party's interest in the Property, Secured Parly shall have the right, but not the obligation, 1o cause
needed repairs 10 be made 1o the Properly alter first atfording Debtor a reasonable opportunity lo make the repairs.

Should the purpose of the primary ingebtednass for which this Dsed of Trust is given as security be lor consiruction of improvements on the land herein
conveyed. Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Should
Secured Parly determine thai Debtor is failing 1o perform such construction in a timely and satistactory manner, Secured Party shali have the right. but not
Lhe obligation, 10 take charge of and procesd with the construction at the expense o Debtor after first affording Debtor a reasonable oppartunity to continue
the construction in a manner agreeabile 1o Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and % shalt be secured by this Deed
of Trust as advances mage 1o protect 1he Property and shahl be payable by Deblor to Secured Party, with interesi al the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for paymant sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, 1axes and repair of construction costs for which Secured Party has made payment shall serve as conclusive evidence thereod.

7. As additional security Debtor hereby assigns 1o Secured Party all rents accruing on ihe Property. Debtes shall have the fight to collect and retain the
rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an ageni or by a judicially appointed
receiver shall be entitled 1o enter upon, take possession of and manage Ihe Property and collect the renta. All rents so coliected shall be applied first 1o the
costs of managing the Property and colfecting the rents, including tees for a receiver and an attorney, cOmMMissions Lo rental agents, repairs and other
necessary relaled expenses and then 10 payments on the Indebledness.

B. If all or any part of the Properly, or an interest therein, is sold or transterred by Deblor, excluding (a} the creation of a lien subordinate to this Deed of
Trusl, {b) a transfer by devise, by descent or by operation of law upon 1he death of a joint awner or {¢) the grant of a leasehold imarest of three years or less
not containing an option 1o purthase, Secured Party may declare all the Indebledness to be immediately due and payable. Sacured Parly shalt be deemed 1o
have wawed such option 1o acceierate if, prior or subsequant to the sale of transfer, Secured Pary and Debior's successor in interest reach agreement in
writing that the credit of such successor in interest is salisfartory to Secured Party and that the successor in Interest will assume the Indebiedness so as to
become parsonally tiable for the payment ihersot, Upon Debtor's successor in nteresl executing a written assumplion agfeement accepted in writing by
Secured Party. Secured Pany shall release Deblor from all obligations snder the Desd of Trust and the Indebtedness.

H the conditions resulting in a waiver of the option 10 accelsrale are not satisfied, and it Secured Parly elects not to exercise such option. then any
extension of modification of the terms of repayment trom time to time by Secured Party shall not operate fo release Dabtor or Deblor's successor in interes)
from any liability imposed by this Deed of Trust or by ihe indebtedness.

I Secured Party elects 1o exercise the option to accelerate, Secured Parly shall send Debtor notice of acceleralion by certified mail. Such nalice shall
provide a period of thirty gays fram the date of mailing within which Debtor may nay 1he Indebtedness in full. ¥ Debtor faifs t¢ pay such Indebtedness prior 10
Ihe expiralion of \hirty days. Secured Pariy may, without funher notice to Dedlor, invoke any remedies sel forth in this Deed of Trust.

9. Dettor shall be in default under the provisions of 1his Deed of Trust it Debtor (a) shall fail 10 comply with any of Debtor's covenants or obligations
gcontained herein. (B} shali fail 10 pay any of the Indebledness secusred hereby, or any instaliment thereo! or interesl ihereor, as such Indebledness,
installment or interest shall be due by contraciual agreement or by acceleration, (¢} shall become bankrupt or insolvenl or be piaced in receivership, (d) shal!,
it @ corporation. a partnership or an unincorporated association be dissolved voluniarily or -invoiumarily‘ or {¢) if Secured Party in good faith deems iiselt
insgcure and ils prospect of repayment seriously impaired.

10, Secured Party may at any time, without giving tormal notice 1o the criginal or any successor Trusiee, of 1o Dabtor, and without fegard to the
wiltingness or inability o any such Trusiee 1o execule this trust, appeint ancther person or succession of persons to acl as Trusiee, and such appoiniee in
the executian ol this trust shall have all 1he powers vested in and cbligations imposed upon Trustee. Should Secured Pany be a cosporation gr an
unincerporated association, 1hen any oticer thereot may make such appointment.

11. Eash privilegs, opiion of remedy proviged In this Dead of Trusi o Secursd NMarly s distiagt from avery cihar privilage, aplicn of remedy contained
merein or attorded by law or equity, and may be axercised indepangently, concurrently, cumulatively or successively by Secured Fany or by any other owner of
hotder of the Indebtedness. Forbearance by Secured Party in exercising any priviiege. option or remedy aller the right to co so has accrued shall not
constitute a waiver of Secured Party's right 1o exercise such privilege, option or ramedy in evenl gf any subseguen! aocrual.

12. The words “Debtor” or "Secured Pary” shail each embrace one individual, two or more individuals, a corporation, a partnership or an unipcorperated
assccialion, depending an the recital herein of {he parties to this Deed of Trusi. The covenants herein contained shalt bind, and the benetils herein proviged
shall inute to, the respeclive legal or persanal representatives, succesaors or assigns of the parties hereto subject o the provisiona of Paragraph 8. If there be
more than one Debtor, then Debtor's obligations shail be joint and several. Whengver in this Deed of Trust the sonlext 50 requires, 1he singutar shall include
the plural and the plural the singutar. Notices required herein from Secured Panly 1o Debtor shall be sent 10 the address of Debtor shown in this Deed o Trust,

13, This Dead of Trust I5 glven and taken in renewal and extension of a deed of trust dated the day of. .
19 and recorded In Book page déed records County, Miss,, and Is In no way
Intended to vold the sald deed of trust or Impalr the security thereof,

1IN WITNESS WHEREOF, Debtor has exscuted this Deed of Trust on the _1A4TH day of . EREBRUARY 1994 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

MILLS & FULLER BUILDERS, INC.

Name of Debtor

r\%wy\—
At /ff/ // i P

|Seal]

Title

Tnle

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP !E
COUNTY OF
This day personally appeared before me, the undersigned authortty in and Tor the State and County aforesald, the whhin named

whe acknowledged that__he _signed and delivered the foregolng Deed of Trust
on the day and year tharin mentioned,

Given under my hand and officlal sea! of ofice, this the day of 18

My Commission Explres Notary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPP
COUNTY OF DESQTO —
This day personally appeared before me, the undersigned authorlly in and for the State and County &t id,
PAT MTLLS, PRESIDENT ane __JIMMY FIINLER, VICE 'PRF‘C:TT]'F‘T\T'T

{Title} {Titke)

respectively of Debtor, the above named MILLS & FITIER BITTDERS, THC .
& ’-‘«Ofpﬂrﬂﬂﬂﬂla partnership — an unincorporated assoclation, who acknowledged that lor and on Its behall, TheY signed, sealed and delivered the
foreqomg Daed ol‘ 'I'rust on the day and. year therein mentioned as its ac! and deed, being first duly authorized sc to do.

Litia
Glgvnq,un ot oy’ hand'nnd  official seal of office, this the___14TH day of FERRUARY _ 13 94

¢

‘Q.C.
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